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DEGREE EXAMINATIONS

(COMMON FOR B.COM (TAXATION AND ACCOUNTING),B.COM
(GENERAL), B.COM. (COMPUTER APPLICATIONS))

(e.f. Admited Batch 2020-21)

[21-BC321/21-BC341/21-BC351]

COMMERCE-ADVANCED ACCOUNTING

Answer any FIVE of the foiicwing questions.

Receipt and payments account.

Partnership.

UG PROGRAM (4 YEARS HONORS)

Statement of affairs.

egrigo

Features of Hire Purchase System.

Garner V/s Murrey

rro V/s á»

A3648100023

[21-BC321/21-BC341/21-BC351)

SECTION-A

o. Single Entry System.

[21-BC321/21-BC341/21-BC351| (1)

Maximum:75 Marks

(5x5=25)

PTO,
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7.

8.

9.

Revaluation account

Hire Vendor.

Answer ALL the questions.

a)

b)

What are the provisions and features of Non-profitorganisations.

Dr.

Receipts

From the following receipts and payments account ofthe citizen club. Prepare income
and expenditure statement and balance sheet as on 31-December-2021.

To balance (1-1-2021)

To Entrance fee
To Subscriptions:

2020

2021

Receipts and Payments account

2022

SECTION-B

To Furniture Rent

To profit from refreshments

To sundry Income

(ORBa)

(21-BC321/21-BC341/21-BC351]|

Amount

2,350

300

50

3,500

75

100

200

120

6,695

(2)

Payments

By salaries

By Electricity

By sale ofnews papers

By Fixcd deposits

By utcnsils

By Payment to creditors

By balancc (3|-12-2021)

(5x10=50)

DY1S0

Cr.

Amount

1,200

120

525

2,500

200

1,000

1,150

665
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10. a)

b)

The assets and liabilities on | January 2021were:

Utensils - 800; Furniture-2.500: Consumable stores-350; Creditors-1,200.

On 31 December 2021:Consumable storcs-700; Creditors-550; Subscriptions
outstanding-75; Interest accrued on fixed deposits was-25.

Dr.

To 8s e(1-1-2021)
To (33x KoKoSo

To ooe:

To s°oP

To 38 o

To

2020
2021
2022

ó e9JPDO

o

2,350

300

50
3,500

75
100

200

120

6.695

By eres
By Jág

By

(OROG)

By 8&) &tSe
By 8 3OSOPeD

By awcoŠOE B9o

esKoew áôco opew es30 1, 2021 BS :

By 83 eg(31-12-2021)

Cr.

Joo

áOP Š9se eoájto 525

1,200

120

2,500
200

1,000

1,150

6,695

J& 38sUPe-800, $8)35 - 2,500, 0Nãrho - 350 wESTeD - 1,200.

&Roa 31 - 2021: 0Shé rS5, - 700, WESTPMEN- 550, ses Soe-75,

Briefly explain features ofsingle entry and distinguish between single entry system
and double entry system.

Gopal commenced business on 1% January 2021 with a

witha capital of2,000 11ebought

fumiture for 1,200 and Machinery2,000: During the ycar hehe withdrcw a:200pO

month for the privateuse. He introducedadditional capinlofi 600:
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11. a)

b)

On 3|" December 2021 his financial position was as follows:

Cash in hand-300; cash at bank-3,200; Debtors-S,300; Stock in trade-S,600;Bills
reccivable-2,400:Creditors-800:Outstanding rent-100: Depreciate furmiture and and

machinery by 10%. Ascertain profit or loss made by Gopal during 2021.

is 1 eK36 2021 s 12,000 ovdw 3á. a

1,200 o 355, 2.000 o& oá Sffe
. KSOs Kong® t D

1,600.

áoeßKoS

31&Roa5 20213 oN SOs 98(SoB Sor a. 385° Sno - 300, agos*

SKK - 3,200, aDESKeN-5,300, 3O - 5,600, 3áPw Je - 2,400,

20DELIPK - 800, 30o3%eoss es - 100, ôS5 áôom aog 10%

Briefly explain advantages and limitations of Hire Purchase System.

(ORŠ) 32625
The Chennai company purchased a machine from the Mumbai Motor Company on

hire purchase agreement on l" January 2019, paying Cash 10,000 and agreeing to pay

three further installments of 10,000 each on31* December ofevery year. The cash

price of the machine is 37250 and the Chennai company charges interest at 5% per

annum. The Chennai company writes off 10% every year on value of machine on the

reducing balances method.

21-BC321/21-BC341/21-BC351|

Prepare ledger accounts in books of Chennai Company and Mumbai Motor

Company.

10,000 Sáps Ba son SRoao 313 so5 ajo ojysoNyá. ooso
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12. a) A,B and Csharing profits and losses equally. "C" decided to retire on 31-December
2021.On which date balance sheet ofthefimm was as follows.

b)

Liabilities

A-Capital

3-Capital231000.,
C

1,00,000

80,000

60,000

Amount

2,40,000

A-Sorroáo 1,00,000
B -SPOso 80,000

C- ápeáo 60.000

80,000

3.20,000

121-BC341/21-BC351]

Jwo

Prepare Revaluation account, capital accounts and Balance Sheet.

2,40,000

Assets

80,000

Cash

3,20,000

Debtors

Stock

(ORJÉG)

The value of thegoodwill was agreed as 81,.000.Theland and buildings bad increased
in value, the value being agrecdat 1,10,000, plant and machinery was revalued at
88,000 and it was also agreed to provide 5% in respect of debtors. 300

Amount

A.B ôn Co esgoá Káráorr soSS gnse. 31, 8RoB 2021 8

30,000

60,000

Plant and Machinery V 1,00,000

Land and Buildings

50,000

Define partnership and explain about partnership deed.

80,000

3.20,000

30,000

60,000
50,000

aeot sôco óolgPe 1,00,000

1,10,000 , oto áoBcío colgre Desá - 88,000 re Bo analge
5% Sot Stosts aowoTÉ.

80,000
3.20,000
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13. a)

b)

Briefly explain modes of dissolution of partnership firm.

Liabilities

X,Y,Z sharing profits in i/2, 13, and 1/6 respectively decided to dissolve the firm on

1-1-2021. When their balance sheet as follows.

Creditors

Bills and payable

X's loan

X's capital

Y's capital

Z's capital

X's current A/c

(ORÅ)

Balance Sheet

Amount

40,000

7,000

10,000

90,000

10,000

10,000

1,500

1,68,500

Assets

121-1C321/21-BC34|/21-BC3511

Land and buildings

Stock

Debtors

Bank

Y's current A/c

Z's current A/c

V68S00

Dr.
)233DO

Profit and loss A/c

Prepare necessary accounts to close all the books of the firm.

Amount

57,000

50,000

50,000

3,00

2,000

S,000

1,500

Land and buildings were sold for -40,000, stock and debtors realised- 30,000 and

42.000 respectively. Good will was sold for - 600. The expenses on realization
came to-1,200.

1.68,500

xYZ l/2, 1/3 án l6 DybS rgsgeáo šoHsdPrien, Pó 1-1-2021
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1.68,500

-
42,000

1.68,500

1,500

1,500

10,000

5,000

Y'áreáo

10,000

2,000

X'ágeeso

90,000

3,000

10,000

50,000

7,000

50,000

200DEOWose

40,000

57,000
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