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AT THE END OF THIRD SEMESTER - (CBCS PATTERN)
DEGREE EXAMINATIONS
COMMERCE -ADVANCED ACCOUNTING
UG PROGRAM (4 YEARS HONORS)

(COMMON FOR B.COM (TAXATION AND ACCOUNTING),B.COM
(GENERAL), B.COM. (COMPUTER APPLICATIONS))

(w.e.f. Admitted Batch 2020-21)

Time : 3 Hours Maximum : 75 Marks
SECTION-A
DphS» -

Answer any FIVE of the following questions. (5%x5=25)

/ (8ob lz_.‘)a'&oé‘ D 0 SHot IdrgrIred (@ea%od.
. Receiptand payments account.

SErE-TYoD® §°T°

2.  Statement of affairs.
a’agécfﬁcﬂe) QJOE

Features of Hire Purchase System.
®3 often H53 Bw¥) eBgred

\4./ Partnership. ; :

g0

5,  Gamer V/s Murrey
)5 Vis $00

6( Single Entry System.
e.0f DY DGO
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Revaluation account

@é&wécgoéé g

Hire Vendor.
e_aé @a’wééo oolo.
SECTION-B
Qgrrisn - 8
Answer ALL the questions. (5x10=50)

o) @5&653 SSrgraren @rdhod.

a)  Whatare the provisions and features of Non-profit organisations.
@aﬁ'ﬁJgéﬁ) ‘éo‘(ge Go¥) J205¥en SoBS» eFeTen DHBoS0E.
(OR/8ee)

b)  From the following receipts and payments account of the citizen club. Prepare income
and expenditure statement and balance sheet as on 31-December-2021.

Receipts and Payments account

Dr. Cr.
Receipts Amount Payments Amount
To balance (1-1-2021) 2,350 By salaries 1,200
To Entrance fee : 300 By Electricity 120
To Subscriptions:
2020 50 By sale of news papers 525
2021 3,500 By Fixed deposits 2,500
2022 75 By utensils 200

To profit from refreshments 100 By Payment to creditors 1 OOQ
To Fumniture Rent  ~ 200 By balance (31-12-2021) ’

To sundry Income



10.

a)
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The assets and liabilities on | January 2021 were:
Utensils - 800; Furniture-2,500; Consumable stores-350; Creditors-1,200.

On 31# December 2021: Consumable stores-700; Creditors-550; Subscriptions
outstanding-75; Interest accrued on fixed deposits was-25.

B0 aXwdsS SSrgy - Yoo rae B=S 5006, 8D Hod emren Sgasre

~

rE S8 % ORYe :aeé S057% B304,
S5 - IDoHo e

Dr. Cr.
PGS Jngo ITPophew Jng o
To 8% Dex(1-1-2021) 2,350 Byderen 1,200
To (3% Sorosw 300  By2@gS 120
To HSozren: ‘

2020 50  By>s o0 5(8% efyfo 525

2021 3,500 By 28)& &ar2¢Sen 2,500

2022 75 By & $6¥oeen 200
To dSPero R evgfo 100 By amsmrdes 300w 1,000
To $8)i56 ©3 200 By Sy dex(31-12-2021) 1,150
To V¥ surcho 120

6.695 : 6,695

eden SHdakn @éjw 22556 1, 2021 &8 :
D& Hd¥oren - 800, {Jé&z‘55 ~ 2,500, IZeAes 5355_\) - 350 aweareesen — 1,200.

&2028 31 - 2021: IR :3553 700, execrden— 550, ovHeRS Sowren-75,
oS H8E Adrasen 56& - 25.

Briefly explain features of single entry and distinguish between single ermy systcm
and double entry system.

2,08 B FeSo TwE) efErelh E&)cﬁaém", 2.08 oacfo &)Q%o a‘nﬁdin =80
Dgrso isgrie doven Bon)o& , .
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On 319 December 2021 his financial position was as follows:

Cash in hand-300; cash at bank-3.200; Debtors-5,300; Stock 'in traggt,ﬁ.él)(); Bills
reccivable-2.400; Creditors-800; Outstanding rent-100: Depreciate furniture and and
machinery by 10%. Ascertain profit or loss made by Gopal during 2021. C)[ ‘

B

3 1 wsS6 2021 § 12,000 © Krentos® TEFURY B 2. 8 \
1,200 08 855, 2,000 08 dholgromd o FH. KEIS Jond® 035D

I 200 FHS Fozrdd TSI, oSt H3F 283 98D Sredo -~
1,600. /

31 B0wb 20215 @5 88 8 Bod dore HHS- Sa6° $ito - 300, argoHe’
<K — 3.200, ewmiEKoo-5,300, X% - 5,600, Hlrer Heged - 2,400,
emeameses - 800, BoSHORNI 83 - 100, é@&ég %8050 cdholgron 10%

Statoses Syoto. 2021 SNl RS G ity So SR w0l Sabot.
Briefly explain advantages and limitations of Hire Purchase System.

3 ST ?.’)Cg@ S Braaren OG5 $Bpen Beyod.

OR/8 !O S'_"O<
o 132623

The Chennai company purchased a machine from the Mumbai Motor Company on
hire purchase agreement on 1% January 2019, paying Cash 10,000 and agreeing to pay
three further installments of 10,000 each on 31% December of every year. The cash
price of the machine is 37250 and the Chennai company charges interest at 5% per
annum. The Chennai company writes off 10% every year on value of machine on the
reducing balances method. '

Prepare ledger accounts in books of Chennai Company and Mumbai Motor
Company.

TS EoRen DR8P BB_AéO'?bi), L0oB Freerdd Eodd Dol .8 choEed) 1 2558
0619 % St 3 &m0 10,000 30D HADSS Huetd KEFS Tapmres® i

10,000 SRS (S Lon Boob 318 TYoDHODH 2d)o KhHEyHTH. di)o{_&
Sy 15t 56 - 37,250, TR S0 Sou 98 3§ 5% Fgpes 08, & oD
SI[HY doge :agaés 10% SPEPS cholop Sdrbies B8Rod. i T
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12. o)  A,BandC sharing profits and losses equally. “C” decided to retire on 31 -Dcccmbcr
2021. On which date balance sheet of the firm was as follows.
Liabilities Amount Assets | Amount
A-Capital  1,00,000 Cash | 30,000
(.))\QQQ" -Capital 80,000 Debtors 60,000
’L) C. c@mﬂ 60000 240,000  Stock 50,000
\)\Qﬁednors 80,000 Plant and Machinery v/ 1,00,000

{/

Land and Buildings\”~ 80,000
3.20,000 3,20,000

The value of the goodwill was agreed as 81,000, The land and buildings had increased
in value, the value being agreed at 1,10,000, plant and machinery was revalued at

88,000 and it was also agreed to prowde 5% in respect of debtors. 3 000

Comm——

. *—.—.———
Prepare Revaluation account, capital accounts and Balance Sheet.

A.B %80 Cen ergfdiped Shrsomr $oH8s griden. 31, 8Roab 2021 3
C3 26 ool DBoTHHDH DYowoBH. & &% o8 QE; s]Y-o3pe ooé 8od

K)Cﬁom DHo.

oSpen Swgo sl 3o&o
A-SorertsSo  1,00,000 fafad 30,000
B - Sredso 80,000 200ea($igen 60,000 .
C- Sresso 60,000  2,40,000 $%% 50,000
200ETP S D 80,000 Srotn 5060 cHolaeen 1,00,000
g HBcs» FSrer 80,000
3.20.000 3.20.000

o:o RBoE) 1HEDS Dendo 81,000 rv K)cSooooa"d: 50805 & FRIre 5)@26263—_
1,10,000 7w, apotn Bk dho(gre DenS ~ 88,000 1 B aamea@ime:o) ¥
5% O Bt DBawos. e ;,

@K)éové@zgoQé gE°, SomestsS graren HBA SrdS 6l - @og):o éﬁ)
Ssrd> BAHoB. 1%

(OR/8or)
Define partnership and explain about partnership dced.

&7‘({53"56)5‘33‘;\ ‘065{.)0{’.) @ﬁ«%’sﬁ) am)“)OCSO Fat 1o}
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Briefly explain modes of dissolution of partnership firm. & a
arieing 68 S5e kel EuSol. NN
(OR/8o)

X.Y,Z sharing profits in 1/2, 1/3, and 1/6 respectively decided to dissolve the firmon
1-1-2021. When their balance sheet as follows.

Balance Sheet
Liabilities Amount Assets Amount
Creditors 40,000 L_and and buildings 57,000 g €~€ Z
Bills and payable 7,000 Stock 50,000 |
X’sloan 10,000 Debtors 50,000
X’s capital 90,000 Bank 3,000
Y’s capital 10,000 Y’s current A/c 2,000
Z’s capital 10,000 Z’s current A/c ¢ 'j,OOO c
X’s current A/c 1,500 Profit and loss A/c 1,500 '})\\?0

1,68.500 1,68.500 0\\60

Land and buildings were sold for - 40,000, stock and debtors realised- 30,000 and \
42,000 respectively. Good wtll. was sold for - 600. The expenses on realization

camget6 - 1.200.

e

Prepare necessary accounts to close all the books of the firm.

XYZew 112, 1360 1/6 BE ovs58pers S0 i i
3 o Bt BAsHeS DO, P Hot ST, e
® ] & N —BIPe o)é 8o aéww
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B0 Depen
X’ Qo0& eaweso
X’ Qogeerido
Y 'SarerddSo
7’ ooeextSSo

X’ 800¢n greae

g°80 gIHTPod - 40,000 o o

40,000

7,000
10,000
90,000
10,000
10,000

1,500

1,68,500

sd-olye 34

S0€ o a3y en
g3° 3N Toen

QB

200083 (¢330

2I°g0%)

Y’ E30ew grae

/83080 gree

deu&wwe gIoEEe

Sn& o
57,000
50,000
50,000
3,000
2,000
5,000

1,500

1.68,500

R, DB - 30,000, edveaiyo - 42,000

Deen @, HEISH 600 o8 OIN, DB PEen - 1,200.
Q0% @) DIETO HTVIANLE ©HHE[000D SITT FrEPedD SrHod.




